
Exhibit No. ___(CLW-2)

Actual through March 2012* plus 

Projected

Plant Cost Categories Total 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Fixed with  No Adjustment 1                      -            -            -            -              (23,391)       13,287          2,703              5,174          2,089          97               42                    -               

Firm with Fixed Adjustment A -                   -            -            -            -              -              (1,650)          1,650              -              -              -              -                  -               

Firm with Fixed Adjustment B 24,453             -            -            -            -              (280)            7,638           1,485              734             3,052          10,018        3,188               (1,381)          

Firm with Indexed Adjustment 71,557             -            -            -            -              (81,822)       (42,744)        67,903            66,198        51,118        (14,463)       27,664             (2,297)          

Actual Craft Wages 59,794             -            -            -            (261)            (11,597)       (7,579)          (19,511)           32,140        53,689        19,100        (6,626)              439              

Non-Labor Costs (12,399)            -            -            -            (1,727)         11,101        (115,762)      (27,125)           110,850      41,280        (14,757)       (15,516)            (743)             

Time & Materials 0                      -            -            -            (21)              (681)            (2,692)          10,296            22,145        5,850          (3,085)         (2,831)              (28,981)        

Owners Costs 131,625            -            -            -            (449)            (23,667)       18,151          30,974            45,815        10,180        44,703        16,035             (10,118)        

Transmission Costs 7,921               -            -            -            43               4,712          49,431          44,808            27,686        42,754        21,692        (72,141)            (111,064)      

Total Base Project Costs(2007 $) 282,951            -            -            -            (2,415)         (125,626)     (81,921)        113,183          310,742      210,012      63,305        (50,185)            (154,145)      

Total Project Escalation (290,226)          -            -            -            2,414          (23,307)       (61,111)        (32,727)           34,225        (4,037)         (36,455)       (53,083)            (116,144)      

Total Revised Project Cash Flow (7,275)              -            -            -            (1)                (148,933)     (143,032)      80,455            344,967      205,975      26,850        (103,268)          (270,289)      

Cumulative Project Cash Flow(Revised) -            -            -            (1)                (148,934)     (291,965)      (211,510)         133,457      339,432      366,282      263,015           (7,275)          

AFUDC(Capitalized Interest) (17,758)            -            -            -            -              (9,970)         (11,635)        (4,113)             5,349          10,227        5,976          (2,171)              (11,421)        

Gross Construction (25,032)            -            -            -            (1)                (158,903)     (154,667)      76,343            350,316      216,202      32,826        (105,439)          (281,710)      

Construction Work in Progress -            -            -            (1)                (158,904)     (313,571)      (237,228)         113,088      329,290      362,116      256,678           (25,032)        

*Applicable index escalation rates for  2012 are estimated. Escalation is subject to restatement when actual indices for 2012 are final.  

These projections reflect current escalation rates. Future changes in escalation rates could substatially change these projections.
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